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 COVID-19 Actions & Insurance Implications 
Prior Editions of this Newsletter Available – CLICK HERE 

Recent News  
• Additional funds have been allocated to small business loan programs and other COVID-19 related aid in legislation 

signed today. Click Here 
• The Treasury Department has reaffirmed that hedge funds and private equity funds are ineligible for small business loan 

programs. Click Here 
• The Treasury Department issued additional guidance in an attempt to limit the ability of publicly traded companies to 

access loan programs aimed at small businesses. Click Here 
• Due to legislative changes after the 2008 financial crisis, banks may be less effective in quickly supplying loans to 

troubled businesses. Click Here 
• As Georgia relaxes limits on business activities, some larger companies are remaining closed. Click Here 
• United Airlines has mandated the use of masks or similar face coverings by flight attendants. Click Here 
• The NYSE is looking to reopen the trading floor in phases with possible monitoring of all who enter. 
• Facebook is offering free videoconferencing for up to 50 people. Click Here 
 
 

Actions & Analysis – Week in Review 
• Consult your accounting advisors regarding the ability to defer payroll tax payments even if you are the recipient of a 

Paycheck Protection Program loan. It may be possible to defer payments till the point that the loan is forgiven. Details 
can be found at the IRS website. Click Here 

• If contemplating medical testing of employees including temperature taking, be sure to address the administration of 
those tests in a manner consistent with employee privacy. Click Here 

• Review cyber security issues and update procedures regarding video conferencing.  

As we head towards the final days in April, landlords and other businesses have continued to suffer the effects of COVID-19 
and the even greater effects it has had on the national economy. Moving forward, landlords need to keep their eye on both 
current issues, as well as beginning to prepare for potential reopening within the next couple of months.  

First, landlords have likely already experienced their first round of missed rents. It is likely that the amount of rent and the 
numbers of tenants in default will rise heading into May. Landlords should continue to review their plans and programs with 
tenants seeking assistance. Additionally, landlords should remember to coordinate decisions regarding flexibility on rent 
with their insurance coverage, as there may be repercussions on claims for any voluntary foregoing of rent.  

Second, landlords should review and confirm the status of any loan applications under the small business loan programs 
which have recently received additional funding.  Additionally, as noted above, various other options, including the deferral 
of payroll taxes, remain available. Guidance from the IRS and the Treasury Department continues to evolve, and businesses 
should consult with their accounting advisors about appropriate steps to take regarding available options for financial 
assistance.  

Finally, landlords and businesses need to turn to planning for the resumption of operations while at the same time 
continuing to adequately maintain mostly vacant buildings. A reduction in maintenance staff and the operations of systems 
such as HVAC could lead to the need for additional repairs or attention before the return of tenants. Landlords should be 
aware of possible pitfalls associated with lightly used plumbing systems and make sure that leaks and other problems have 
not gone unnoticed during the last several weeks. Similarly, landlords and property managers should be making plans now 
for resumption of operations under changed circumstances, such as changes in staff models and the location of security 
desks. Employees may need protective gear or additional supplies, and such orders should be placed well in advance of 
reopening to allow for increased wait times. If a landlord plans on administering even limited medical checks to employees, 
care should be taken to address privacy concerns. Overall, landlords will need to focus on addressing future supply and 
maintenance needs now, while also establishing effective plans with staff and tenants to ensure continuity of operations. 
 

Claims Processing RM Best Practices for 
Operating Properties 

RM Best Practices for a 
Construction Operation 

List of Useful 
Websites 

Latest Executive 
Orders by State 

Additional News 
Resources by State 

 

Debbie Dorsch 
Principal + Owner 
(410) 491-2391 

Eileen Hartzell 
Principal + Owner 
(443) 386-8075 

Jessica Gray 
Principal + Owner 
(202) 262-4711 

Matthew Fischer 
General Counsel, Director of Claims & 
Risk Management 
(443) 353-0559 

 

http://www.parallelriskadvisors.com/announcements/
https://www.cnbc.com/2020/04/24/coronavirus-updates-trump-signs-relief-bill-for-small-business-hospitals.html
https://www.cnbc.com/2020/04/24/us-says-hedge-funds-private-equity-are-not-eligible-for-small-business-relief-loans.html
https://www.cnbc.com/2020/04/23/us-issues-new-guidance-for-small-business-loans-to-make-it-harder-for-public-companies-to-get-funds.html
https://www.wsj.com/articles/banks-could-prove-weak-partner-in-coronavirus-recovery-11587743212
https://www.cnbc.com/2020/04/24/facebook-messenger-rooms-offers-video-calls-for-up-to-50-people.html
https://www.cnbc.com/2020/04/24/coronavirus-united-airlines-masks-mandatory-for-flight-attendants-union-wants-the-same-for-passengers.html
https://www.cnbc.com/2020/04/24/facebook-messenger-rooms-offers-video-calls-for-up-to-50-people.html
https://www.irs.gov/newsroom/deferral-of-employment-tax-deposits-and-payments-through-december-31-2020
https://www.businessinsurance.com/article/20200424/NEWS06/912334223/EEOCs-COVID-19-testing-guidance-raises-questions-Expert?utm_campaign=BI20200424DailyBriefing&utm_medium=email&utm_source=ActiveCampaign&utm_campaign=BI20200424DailyBriefing&utm_medium=email&utm_source=ActiveCampaign
http://www.parallelriskadvisors.com/wp-content/uploads/2020/03/COVID-19-Claims-Resource.pdf
http://www.parallelriskadvisors.com/wp-content/uploads/2020/03/COVID-19-Operating-Property-RM-Best-Practices.pdf
http://www.parallelriskadvisors.com/wp-content/uploads/2020/03/COVID-19-Operating-Property-RM-Best-Practices.pdf
http://www.parallelriskadvisors.com/wp-content/uploads/2020/03/COVID-19-Construction-Ops-RM-Best-Practices.pdf
http://www.parallelriskadvisors.com/wp-content/uploads/2020/03/COVID-19-Construction-Ops-RM-Best-Practices.pdf
http://www.parallelriskadvisors.com/wp-content/uploads/2020/04/COVID-19-Useful-Websites.pdf
http://www.parallelriskadvisors.com/wp-content/uploads/2020/04/COVID-19-Useful-Websites.pdf
https://www.wsj.com/articles/a-state-by-state-guide-to-coronavirus-lockdowns-11584749351?mod=theme_coronavirus-ribbon
https://www.wsj.com/articles/a-state-by-state-guide-to-coronavirus-lockdowns-11584749351?mod=theme_coronavirus-ribbon
https://www.msn.com/en-us/news/us/state-by-state-coronavirus-news/ar-BB119PB3
https://www.msn.com/en-us/news/us/state-by-state-coronavirus-news/ar-BB119PB3
mailto:Debbie%20Dorsch%20%3cddorsch@parallelriskadvisors.com%3e
mailto:Eileen%20Hartzell%20%3cehartzell@parallelriskadvisors.com%3e
mailto:Jessica%20Gray%20%3cjgray@parallelriskadvisors.com%3e
mailto:Matthew%20Fischer%20%3cmfischer@parallelriskadvisors.com%3e

	COVID-19 Actions & Insurance Implications
	Actions & Analysis – Week in Review

